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([SUHVVLRQ�RI�,QWHUHVW�IRU���$GGLWLRQDO %ORFNV�
^+HPJLU��7DQJDUSDOOL��%DOLVDQNDUD�	�/HSKULSDGD`

8QGHU
³([WHQVLRQ RI�2GLVKD�0LOOHWV�0LVVLRQ�3URJUDPPH�WR $GGLWLRQDO�

%ORFNV�XQGHU�'0)��6XQGDUJDUK´





7KH�SURMHFW�³6SHFLDO�3URJUDPPH�IRU�SURPRWLRQ�RI�0LOOHWV�LQ 7ULEDO�$UHDV�RI�2GLVKD´

�DOVR�NQRZQ�DV�2GLVKD�0LOOHWV�0LVVLRQ� RULJLQDWHG�IURP�WKH�VWDWH�OHYHO�FRQVXOWDWLRQ�RQ�WKH�VXEMHFW�

³&RPSUHKHQVLYH�UHYLYDO�RI�PLOOHWV�VHFXULQJ�QXWULWLRQ�DQG�PLWLJDWLQJ�GURXJKWV�LQ�VRXWKHUQ�2GLVKD´�

KHOG� RQ� ��WK -DQXDU\� ����� DW� 1&'6�� %KXEDQHVZDU� RUJDQLVHG� E\� 3ODQQLQJ� DQG� &RQYHUJHQFH�

'HSDUWPHQW��*RYHUQPHQW�RI�2GLVKD��$V�D�IROORZ�XS�RQ�WKH�SOHQDU\�UHFRPPHQGDWLRQV�FKDLUHG�E\�

'HYHORSPHQW�&RPPLVVLRQHU� FXP�$GGLWLRQDO�&KLHI� 6HFUHWDU\�� D� GHWDLOHG� 3URJUDPPH� IUDPHZRUN�

ZDV�GHYHORSHG�

0DMRU�2EMHFWLYHV�RI�WKH�3URJUDPPH�

¾ ,QFUHDVLQJ�+RXVHKROG�&RQVXPSWLRQ RI�PLOOHWV�E\�DERXW�����WR�HQKDQFH�KRXVHKROG�QXWULWLRQ�
VHFXULW\�DQG�WR�FUHDWH�GHPDQG�IRU�PLOOHWV�

¾ 3URPRWLQJ�0LOOHW� 3URFHVVLQJ HQWHUSULVHV� DW� SDQFKD\DW� DQG�%ORFN� OHYHO� WR� HDVH� SURFHVVLQJ� DW�
KRXVHKROGV�DQG�IRU�YDOXH�DGGHG�PDUNHWV

¾ ,PSURYLQJ�3URGXFWLYLW\ RI�PLOOHWV�FURSSLQJ V\VWHPV�DQG�PDNH�WKHP�SURILWDEOH�

¾ 'HYHORSLQJ�0LOOHWV�(QWHUSULVHV DQG�HVWDEOLVKLQJ�0DUNHW�/LQNDJHV WR�UXUDO�XUEDQ�PDUNHWV�ZLWK�
IRFXV�RQ�ZRPHQ�HQWUHSUHQHXUV�

¾ ,QFOXVLRQ�RI�PLOOHWV�LQ�6WDWH 1XWULWLRQ�3URJUDPPHV�DQG�3XEOLF�'LVWULEXWLRQ�6\VWHP�

6SHFLDO�3URJUDPPH�IRU�SURPRWLRQ�RI�PLOOHWV�LQ�WULEDO�DUHDV �2GLVKD�0LOOHWV�0LVVLRQ� ZDV�

ODXQFKHG�LQ ������&XUUHQWO\��SURJUDPPH�LV�EHLQJ�LPSOHPHQWHG�LQ����GLVWULFWV�FRYHULQJ��� EORFNV�

'LVWULFW�$GPLQLVWUDWLRQ�RI�6XQGDUJDUK�'LVWULFW�KDV�H[SDQGHG WKH�2GLVKD�0LOOHWV�0LVVLRQ�WR�

IRXU EORFNV� 7KLV� (R,� LV IRU� +HPJLU�� 7DQJDUSDOOL�� %DOLVDQNDUD� 	� /HSKULSDGD� EORFNV�� 7KLV�

H[SDQVLRQ�LV�IXQGHG�WKURXJK�'LVWULFW�0LQHUDO�)XQG��6XQGDUJDUK� 2GLVKD�0LOOHW�0LVVLRQ�*XLGHOLQHV�

PD\�EH�IRXQG�DW�ZZZ�PLOOHWVRGLVKD�FRP XQGHU�WKH�WDE�³*XLGHOLQHV´ IRU�UHIHUHQFH�
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,Q� DFFRUGDQFH� ZLWK� DSSURYDO� RI� +LJK� SRZHUHG� &RPPLWWHH XQGHU� FKDLUPDQVKLS� RI�

'HYHORSPHQW�&RPPLVVLRQHU� FXP�$GGLWLRQDO�&KLHI�6HFUHWDU\�� GHVLJQDWHG�3URJUDPPH�6HFUHWDULDW�

�:$66$1���XQGHU�6WDWH�6HFUHWDULDW�IRU�WKH�SURJUDPPH�KRVWHG�DW�1&'6 LV�LQYLWLQJ�HOLJLEOH�1RQ�

*RYHUQPHQWDO�2UJDQLVDWLRQV��1*2V��IRU� WKH�UROH�RI�³)DFLOLWDWLQJ�$JHQFLHV��)$�´��6HOHFWLRQ�ZLOO�

EH�GRQH�E\�'LVWULFW $JULFXOWXUDO�7HFKQRORJ\�0DQDJHPHQW�$JHQF\��$70$� XQGHU�FKDLUPDQVKLS�RI�

&ROOHFWRU�FXP�7UXVWHH�'0)��6XQGDUJDUK�

0DQGDWRU\�FULWHULD�RI�WKH 1*2�WR�EH�VHOHFWHG�DV�)$�DUH�PHQWLRQHG�EHORZ��

�� 6KRXOG�EH�OHJDOO\�UHJLVWHUHG�DQG�SURYLGH�D�VHOI�DWWHVWHG�FRS\�RI�UHJLVWUDWLRQ��3$1�QXPEHU�

DQG�VHOI�DWWHVWHG�FRS\�RI�3$1�FDUG��

�� 6KRXOG�QRW�KDYH�EHHQ�EODFNOLVWHG E\�*RYHUQPHQW�RI� ,QGLD��*RYHUQPHQW�RI�2GLVKD� RWKHU�

VWDWH� JRYHUQPHQWV� DJHQFLHV�� DQ\� ,QGLDQ� RU� LQWHUQDWLRQDO� GRQRU� DQG� SURYLGH� D� VHOI�

GHFODUDWLRQ�E\�WKH�DXWKRUL]HG�UHSUHVHQWDWLYH�WR�WKLV�HIIHFW�

�� 6KRXOG�KDYH�D�PLQLPXP�RI���\HDUV�RI�ZRUN�H[SHULHQFH�ZLWKLQ� WKH�GLVWULFW RQ DJULFXOWXUH�

DQG�DOOLHG�DFWLYLWLHV�ZLWK�FRPPXQLW\�RUJDQL]DWLRQV�DQG�RU�IDUPHU�SURGXFHU¶V�RUJDQL]DWLRQV�

EH\RQG�FDSDFLW\�EXLOGLQJ�RU�PDUNHWLQJ��([SHULHQFH�RI�ZRUNLQJ�LQ WKH�SURSRVHG�EORFN�ZLOO�

EH� SUHIHUUHG�� $GGLWLRQDO� H[SHULHQFH� RQ� PLOOHW SURGXFWLRQ� V\VWHPV� FRYHULQJ� SURGXFWLRQ�

PDUNHWLQJ��SURFHVVLQJ��UHVHDUFK�DQG�LQFOXVLRQ�RI�PLOOHWV�LQ�1XWULWLRQ�SURJUDPPHV�ZLOO�EH�DQ�

DGGHG�DGYDQWDJH�

�� 6KRXOG� FRPPLW� WR� LPSOHPHQW D� PLQLPXP� RI ��� +HFWDUHV� XQGHU� LPSURYHG� DJURQRPLF�

SUDFWLFHV RYHU�D�SHULRG�RI�ILYH�\HDUV LQ�WKH�SURSRVHG�EORFN� 7KLV�WDUJHW�PD\�EH�UHYLVHG�E\�

WKH�&ROOHFWRU�	�'LVWULFW�0DJLVWUDWH�

�� 7KH� DUHD WR� EH� FRYHUHG� XQGHU� LPSURYHG� DJURQRPLF� SUDFWLFHV� VKRXOG QRW EH� XQGHU� IRUHVW�

GHSDUWPHQW�RU DQ\�JRYHUQPHQW�GHSDUWPHQW��/DQG�WLWOHV�JLYHQ�XQGHU�)5$�DUH�HOLJLEOH�IRU�WKH�

FRYHUDJH��

�� 6KRXOG�EH�ZLOOLQJ�WR�FRPSOHWH�SUH�SURMHFW�ZRUN�VXFK�DV�VHOHFWLRQ�RI�YLOODJHV� IDUPHUV�EHIRUH�

WKH� VLJQLQJ� RI� WKH� 0R$�� &RVWV� IRU� WKH� SUH�SURMHFW� DFWLYLWLHV� ZLOO� QRW� EH� UHLPEXUVHG��

'HDGOLQH�VKDOO�EH�FKRVHQ�E\�3URMHFW�'LUHFWRU��$70$�LQ�FRQVXOWDWLRQ�ZLWK�WKH�VHOHFWHG�)$�

DQG�3URJUDPPH�6HFUHWDULDW��'DWH�RI�VLJQLQJ�RI�WKH�0R$ ZLOO�EH�FRQVLGHUHG�DV�EHJLQQLQJ�RI�

WKH�FRQWUDFW��
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�� 6KRXOG�KDYH�H[SHULHQFH�RI�ZRUNLQJ�ZLWK�FRPPXQLW\�EDVHG�RUJDQLVDWLRQV�LQ�WKH�GLVWULFW�IRU�

DW� OHDVW� �� \HDUV�� 7KH� FULWHULRQ� IRU� HOLJLEOH� FRPPXQLW\�EDVHG� RUJDQLVDWLRQV� LV� DWWDFKHG� DW�

$QQH[XUH�'��1*2�KDV�WR�VXEPLW�WKH�VHOI�VFRULQJ�VKHHW�DQG�UHOHYDQW�GRFXPHQWV�DORQJ�ZLWK�

(R,� IRU� WKH� SURSRVHG� &%2� IRU� WKH� SURMHFW�� ,Q� FDVH� RI� QRQ�DYDLODELOLW\� RI� &%2V� LQ� WKH�

SURSRVHG�EORFN��D�OLVW�RI�&%2V�LQ�WKH�H[LVWLQJ�RSHUDWLRQDO�EORFNV�ZLWK�VFRULQJ�VKHHWV�VKDOO�

EH�VXEPLWWHG�WR�EH�HYDOXDWHG�E\�WKH�VHOHFWLRQ�FRPPLWWHH��,I�QRQH�RI�WKH�H[LVWLQJ�&%2V�LV�

IRXQG�HOLJLEOH� IRU�SDUWQHUVKLS�� WKH�)$�VKDOO�SURYLGH�DQ�XQGHUWDNLQJ� WR� IRUP���HQJDJH�DQG�

VWUHQJWKHQ�D &%2�LQ�WKH�SURSRVHG�EORFN�ZLWKLQ���PRQWKV�RI�VLJQLQJ�RI�0R$��LI�VHOHFWHG�DV�

)DFLOLWDWLQJ�$JHQF\�IRU�WKH�SURJUDPPH�

�� 6KRXOG� VXEPLW� ODVW� �� \HDUV¶� DXGLWHG�EDODQFH� VKHHW� DQG� ILQDQFLDO� UHSRUWV� WR� WKH� FRQFHUQHG�

UHJXODWRU\�DXWKRULWLHV�

�� 7KH�&KLHI�)XQFWLRQDU\�RI� WKH� LQVWLWXWLRQ� VKRXOG�QRW�EH�D� IRUPDO�PHPEHU�RI�DQ\�SROLWLFDO�

SDUW\�DQG�IXUQLVK�DQ�XQGHUWDNLQJ�WR�WKLV�HIIHFW�

��� 6KRXOG�QRW�KDYH�PRUH�WKDQ�RQH�WKLUG�RI�WKH�*RYHUQLQJ�%RG\�PHPEHUV�UHODWHG�WR�HDFK�RWKHU�

DQG�QR�VWDII�PHPEHUV�UHODWHG�WR�HDFK�RWKHU�VKRXOG�EH�VXSHUYLVLQJ�HDFK�RWKHU�

��� 0XVW� KDYH� ZRUNHG� ZLWK� DQ\� RI� WKH� JRYHUQPHQW� SURJUDP� UHODWHG� WR� DJULFXOWXUH�� 150��

IDUPHU¶V RUJDQL]DWLRQ�LQ�D�VXEVWDQWLDO�ZD\��QRW�PHUHO\�LQ�DZDUHQHVV�RU�WUDLQLQJ�RU�PDUNHW�

OLQNDJHV���

��� 1*2V� ZLWK� H[SHULHQFHV� RI� ZRUNLQJ� RQ� RUJDQLF� DJULFXOWXUH� HVSHFLDOO\� PLOOHWV� ZLOO� EH�

SUHIHUUHG�

��� 1*2V�ZLWK� H[SHULHQFH� RI�ZRUNLQJ� RQ� SURMHFWV� IXQGHG� E\�'LVWULFW�0LQHUDO� )XQG�ZLOO� EH�

SUHIHUUHG��

��� 1*2V� LPSOHPHQWLQJ� SURMHFWV� RQ�%7�&RWWRQ� DQG (XFDO\SWXV� SODQWDWLRQV� LQ� WKH� SURSRVHG�

EORFNV�ZLOO�QRW�EH�SUHIHUUHG� ,I�WKLV�FRPHV�WR�QRWLFH�DW�ODWHU�VWDJH��0R$ ZLOO�EH�DQQXOOHG��


7KH�'HWDLOHG�IRUPDW�RI�(R,�LV�DWWDFKHG�DV�$QQH[XUH�$�

�� 1*2V�QHHG�DSSO\�LQ�WKH�VSHFLILHG�IRUPDW�RQO\��

�� 2QH�³([SUHVVLRQ�RI ,QWHUHVW´�)RUPDW VKRXOG�EH�ILOOHG�IRU�RQO\�RQH�EORFN�

�� ,I LQIRUPDWLRQ PRUH� WKDQ� RQH� EORFN� LV� PHQWLRQHG� ³([SUHVVLRQ� RI� ,QWHUHVW´�� WKHQ�

³([SUHVVLRQ�RI�,QWHUHVW´�ZLOO�EH�FDQFHOOHG��
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�� 1*2V�FDQ�DSSO\�IRU�PD[LPXP�RI�WZR EORFNV��(DFK�EORFN�ZLOO�KDYH�VHSDUDWH�(R,��

([SUHVVLRQ� RI� ,QWHUHVW� LV� DYDLODEOH� LQ� ZRUG� IRUPDW� DQG� SGI� IRUPDW� DW� WKH� ZHEVLWHV�

ZZZ�PLOOHWVRGLVKD�FRP DQG�KWWS���QFGV�QLF�LQ XQGHU�WKH�QRWLFH�VHFWLRQ�XQGHU�³(R,´�UHVSHFWLYHO\�

&RSLHV�RI�WKH�IROORZLQJ�GRFXPHQWV�QHHG�WR�EH�VXEPLWWHG�DORQJ�ZLWK�WKH�(R,�IRUP�

�� 5HJLVWUDWLRQ�FHUWLILFDWH�RI�1*2�

�� 3UHYLRXV���\HDUV�$XGLWHG�VWDWHPHQW�RI�DFFRXQWV�

�� 3UHYLRXV���\HDUV�,QFRPH�7D[�5HWXUQV�

�� )L[HG�DVVHW�SRVLWLRQ�LQFOXGLQJ�LWV�SUHVHQW�YDOXH�DQG�ORFDWLRQ�

�� 7RWDO�QR�RI�SURIHVVLRQDO�VWDII�RI�WKH�RUJDQL]DWLRQ�

�� 3URILOH�RI�6WDII�H[SHFWHG�WR�EH�GHSXWHG�IRU�WKH�SURMHFW��

�� 0R$�� DJUHHPHQW�� DQ\� GRFXPHQWDU\� HYLGHQFH� RI� ZRUNLQJ� IRU� '0)�� *RYW�� RU� VSHFLDO�

SURMHFWV�RU�*RYW��XQGHUWDNLQJV�IRU� LPSOHPHQWLQJ�GURXJKW� UHVLOLHQW�DJULFXOWXUH�DFWLYLWLHV�	�

RWKHU�$JUL�DOOLHG�DFWLYLWLHV�

�� $GGUHVV�RI�KHDG�DQG�ILHOG�RIILFHV�

�� 6FRULQJ�VKHHW�DQG�FRUUHVSRQGLQJ�GRFXPHQWV�RI &%2V��

��� 3UHYLRXV���\HDUV�$QQXDO�5HSRUW��2SWLRQDO���1*2V�VXEPLWWLQJ�WKH�UHSRUW�ZLOO�EH�SUHIHUUHG��

��� 6HOI� 'HFODUDWLRQ� E\� WKH� DXWKRUL]HG� UHSUHVHQWDWLYH DV� QRQ� EODFN� OLVWHG� $JHQF\� IURP� DQ\�

6WDWH�&HQWUDO�*RYW��RU�2WKHU�'RQRU�$JHQF\

*XLGHOLQHV�PD\�EH�IRXQG�DW�ZZZ�PLOOHWVRGLVKD�FRP ͬ�ZZZ�VXQGHUJDUK�QLF�LQ XQGHU�WKH�WDE�

³*XLGHOLQHV´�IRU�\RXU�UHIHUHQFH��)XUWKHU�LQIRUPDWLRQ�FDQ�EH�REWDLQHG�DW�WKH�RIILFH�RI�&KLHI�'LVWULFW�

$JULFXOWXUH�2IILFHU�FXP�3URMHFW�'LUHFWRU��$70$��6XQGDUJDUK GXULQJ�RIILFH�KRXUV�>%HWZHHQ

�����WR������KRXUV@� )LOOHG�([SUHVVLRQV�RI�LQWHUHVW�PD\�EH�VHQW�YLD�HPDLO�WR DWPDVXQ#JPDLO�FRP��

RPP�VSPX#JPDLO�FRP� QFGVBEEVU#GDWDRQH�LQ ZLWK� D� FRS\� PDUNHG� WR

GPIVXQGHUJDUK#JPDLO�FRP ��

,QWHUHVWHG� 1*2V� PD\� DUULYH� ZLWK� ILOOHG� (R, �KDUG� FRS\� ZLWK� RWKHU� UHTXLUHG� VXSSRUWLQJ�
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GRFXPHQWV��DQG�SUHVHQWDWLRQ�IRUPDW�DW�&ROOHFWRUDWH�&RQIHUHQFH�+DOO��6XQGDUJDUK RQ�����������

DW������$0 DQG�UHJLVWHU�DFFRUGLQJO\�� �,QWHUHVWHG�)$V�DUH�UHTXHVWHG�WR�FRQILUP�ZLWK�WKH�RIILFH�RI�

&KLHI�'LVWULFW�$JULFXOWXUH 2IILFHU�FXP�3URMHFW�'LUHFWRU��$70$��6XQGDUJDUK WKUHH�ZRUNLQJ�GD\V�

EHIRUHKDQG�RQ�WKH�GDWH�RI�SUHVHQWDWLRQ��

&KLHI� 'LVWULFW� $JULFXOWXUH 2IILFHU� FXP� 3URMHFW� 'LUHFWRU�� $70$ 6XQGDUJDUK ZLWK� DSSURYDO�
IURP�&ROOHFWRU�	�&KDLUPDQ�� $70$� UHWDLQV� WKH� ULJKW� WR� ZLWKGUDZ H[SUHVVLRQ� RI� LQWHUHVW� RU�
FKDQJH� WKH� GDWH� RI� SUHVHQWDWLRQ� DW DQ\� SRLQW� RI� WLPH�ZLWKRXW IXUWKHU� H[SODQDWLRQ� RU� QRWLFH��
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3URFHVV�RI�6HOHFWLRQ��

6WDJH�� 3RZHU� SRLQW 3UHVHQWDWLRQ E\� RUJDQL]DWLRQV EHIRUH 6HOHFWLRQ� &RPPLWWHH XQGHU WKH

&KDLUPDQVKLS� RI &ROOHFWRU 	 'LVWULFW� 0DJLVWUDWH FXP� &KDLUPDQ� $70$� 6XQGDUJDUK� WKURXJK�

:DON�LQ�LQWHUYLHZ�RQ��WK -XQH �����

6WDJH���0D[LPXP�RI�WKUHH�1*2V�ZLOO�EH VKRUWOLVWHG�IRU�ILHOG�YHULILFDWLRQ��2QH�1*2�SHU�EORFN�

ZLOO�EH�VHOHFWHG�DV�)DFLOLWDWLRQ�$JHQF\��)$��IRU�WKH�%ORFN� 2QH�1*2�FDQ�EH�VHOHFWHG�IRU�

PD[LPXP�RI���EORFNV�SHU�GLVWULFW�

6WDJH��� 1*2V�VHOHFWHG�DV�)$V�ZLOO�VXEPLW�DOO�UHOHYDQW�GRFXPHQWV��1*2V�ZLOO�DOVR�VXEPLW�WKH�

&%2� GHWDLOV� DQG� SDQFKD\DW� GHWDLOV�� 6XEPLWWHG� 'RFXPHQWV� ZLOO� EH� YHULILHG� E\� 3URJUDPPH�

6HFUHWDULDW�

6WDJH��� $IWHU YHULILFDWLRQ�E\�3URJUDPPH�6HFUHWDULDW��0R$ ZLOO�EH�VLJQHG�EHWZHHQ�$70$ DQG�

6HOHFWHG�1*2V�IRU�WKH�3URJUDPPH��
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$QQH[XUH�$�� � ([SUHVVLRQ� RI� ,QWHUHVW� WR� 3DUWQHUVKLS� ZLWK 6SHFLDO� 3URJUDPPH� IRU�
3URPRWLRQ�RI�0LOOHWV�LQ�7ULEDO�$UHDV�

'HWDLOV�RI�WKH�2UJDQLVDWLRQ�

L� ,QWURGXFWLRQ�

D� 1DPH�RI�WKH�RUJDQL]DWLRQ±

E� $FURQ\P��RI�WKH�RUJDQL]DWLRQ��LI�DQ\�±

F� $GGUHVV�RI�WKH�RUJDQL]DWLRQ ±

L� 0DLOLQJ���&RUUHVSRQGHQFH�RIILFH

LL� 9LVLWLQJ�RIILFH�

G� &RQWDFW�3HUVRQ�

L� 1DPH ±

LL� 'HVLJQDWLRQ���7LWOH ±

LLL� 7HOHSKRQH�1R�� /DQGOLQH�±

0RELOH�±

(PDLO�±

LY� $GGUHVV��LI�GLIIHUHQW�IURP��F��±

LL� ,GHQWLW\�/HJDO�6WDWXV�

L� ,V�RUJDQL]DWLRQ�UHJLVWHUHG�± <HV������������� 1R

LL� ,I�\HV��8QGHU� 6RFLHW\�$FW������������������8QGHU�7UXVW��$FW����

8QGHU�&RPSDQ\�$FW���������������������$Q\�RWKHU

�6HFWLRQ�± ���

,I�DQ\�RWKHU��VSHFLI\�±

LLL� <HDU�RI�UHJLVWUDWLRQ�±

LY� 6LQFH�KRZ�ORQJ�LW�LV�RSHUDWLRQDO��1R��RI�\HDUV��±
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Y� 2SHUDWLRQDO�DUHD�RI�WKH�RUJDQL]DWLRQ�� 6WDWH��V±

�RQO\�LQGLFDWH�WKH�QXPEHU� 'LVWULFW�V�±

%ORFN�V�±

9LOODJH�V�±

YL� :KHWKHU�RUJDQL]DWLRQ�LV�UHJLVWHUHG�XQGHU�)&5$�� <HV�����������������1R�

YLL�:KHWKHU�LW�LV�UHJLVWHUHG�XQGHU�,QFRPH�7D[�� <HV����������������������1R�

LLL� *RYHUQDQFH

L� :KDW�DUH�90*��YLVLRQ��PLVVLRQ��JRDO���RI�WKH�RUJDQL]DWLRQ� $WWDFK�DQQXDO�UHSRUWV�IRU�
WKH�SUHYLRXV���\HDUV��������������������������

LL� :KDW�DUH�VRXUFHV�RI�IXQG�IRU�WKH�RUJDQL]DWLRQ�±
&RUSXV� (QGRZPHQW���� 'RQDWLRQ��� *RYW��*UDQW

'RQRU¶V�JUDQW� 2WKHULI�RWKHUV�VSHFLI\�± �)RUHLJQ�

LY� 0DQDJHPHQW���$GPLQLVWUDWLRQ

L� %ULHIO\�PHQWLRQ�DGPLQLVWUDWLYH�VHW�XS�EHORZ�FKLHI�H[HFXWLYH�± �IORZ�FKDUW�
LL� $UH�UROH�DQG�UHVSRQVLELOLW\�RI�VWDII�FOHDUO\�GHILQHG�<HV� 1R�

LLL� $UH�VWDII�LVVXHG�ZLWK�OHWWHUV�RI�DSSRLQWPHQW���FRQWUDFW�<HV� 1R���

Y� )LQDQFLDO�0DQDJHPHQW

L� :KHWKHU�DFFRXQWV�DUH�DXGLWHG�E\�H[WHUQDO�DXGLWRU<HV�� 1R� 1R

LL� 'R�\RX�KDYH�V\VWHP�RI�,QWHUQDO�FRQWURO� <HV� 1R��� 1R

LLL� ,I�\HV��VSHFLI\�±

LY� :KDW�ILQDQFLDO�VWDWHPHQWV�DUH�SUHSDUHG�DW RUJDQL]DWLRQ�±
%DODQFH�VKHHW� 5HFHLSW�	�SD\PHQW��� ,QFRPH�	�H[SHQGLWXUH�

&DVK�IORZ�VWDWHPHQW���������������������)XQG�IORZ�VWDWHPHQW���������������������2WKHUV������������������6SHFLI\�

)LQDQFLDO�3DUWLFXODUV�RI�WKH�$JHQF\

)LQDQFLDO�<HDU
 7XUQRYHU�IURP�
3URIHVVLRQDO�6HUYLFHV

7XUQRYHU�IURP�
RWKHU�$FWLYLWLHV

7RWDO�
7XUQRYHU

,QFRPH�WD[�UHWXUQ�ILOHG�
��\HV��QR�
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$WWDFK�FRSLHV�RI�5HFHLSW�	�3D\PHQWV��,QFRPH�	�([SHQGLWXUH�DQG�%DODQFH�6KHHW�IRU�WKHVH�\HDUV


3OHDVH�DWWDFK�ODVW WKUHH�DVVHVVPHQW�\HDUV�,QFRPH�7D[�5HWXUQ�UHFHLSW

�.LQGO\�DWWDFK�[HUR[�FRS\�RI�3,1�	�7,1�FHUWLILFDWH��

$XGLWHG�%DODQFH�6KHHW

)LQDQFLDO�<HDU $XGLW�RI�%DODQFH�VKHHW
�\HV��QR�

5HPDUNV

�

YL� 3HUVRQQHO���6WDII �&XUUHQW�VWDWXV�

L� 7RWDO�QXPEHU RI�VWDII�±

LL� 1R��RI�SHUPDQHQW�VWDII�± �0���)�

LLL� 1R��RI�WHPSRUDU\�VWDII�± �0���)�
LY� 1R��RI�WHFKQLFDO���SURIHVVLRQDO�VWDIIV��0���)��SOHDVH�VSHFLI\

'HWDLOV�RI�6WDII WR�EH�DSSRLQWHG�IRU�WKH�0LOOHW�3URMHFW

1DPH 3RVLWLRQ (QJDJHG�VLQFH��\HDU� 4XDOLILFDWLRQ

YLL� :RUN�([SHULHQFH�

L� :DV�WKH�RUJDQLVDWLRQ�EODFN�OLVWHG�DQ\�WLPH"�,I�\HV��SURYLGH�WKH�GHWDLOV�

LL� 'LVWULFW�DQG�%ORFN��V��SURSRVHG�IRU�WKH�SURJUDP���0D[���%ORFNV��

'LVWULFW %ORFN 1DPH� 1R�RI�*3V
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1DPH��

LLL� .H\�)RFXV�DUHDV�RI�ZRUN�RI�WKH�RUJDQLVDWLRQ LQ�WKH GLVWULFW�	�SURSRVHG�EORFN��
�0DLQ���DUHDV�UHOHYDQW�IRU�WKLV�SURJUDP�

%ORFN�
1DPH��

)RFXV�$UHD 1R� RI� <HDUV�
RI�([SHULHQFH

&RYHUDJH��
�1R�RI�++V�

3DUWQHU� $JHQF\�
�*RYW�� 'RQRU� ��
1$%$5'�HWF�

LY� 7KUHH�SUHYLRXV�H[SHULHQFHV� LQ�ZRUNLQJ�ZLWK�JRYHUQPHQW�GHSDUWPHQWV LQ� WKH
GLVWULFW�	 SURSRVHG�EORFN�
%ORFN�
1DPH��

'HSDUWPHQW 3URMHFW�
1DPH�

1R�RI�<HDUV�
RI�
([SHULHQFH

&RYHUDJH�
LQ�$FUHV

&RYHUDJH �1R�
RI�++V�

Y� ([SHULHQFH� LQ�ZRUNLQJ�ZLWK�&RPPXQLW\� %DVHG�2UJDQLVDWLRQV� �&%2� LQ� WKH
GLVWULFW�	 SURSRVHG�EORFN�
D� +DV�WKH�RUJDQLVDWLRQ�ZRUNHG�ZLWK�HOLJLEOH�&%2�LQ�WKH�SDVW��<HV���1R

E� ,I�\HV��SURYLGH�VHOI�VFRULQJ�VKHHW�DQG�UHOHYDQW�SURRIV�DV�$QQH[XUH �

F� 3OHDVH�EULHIO\�GHVFULEH�\RXU�ZRUN�ZLWK�FRPPXQLW\�RUJDQLVDWLRQ�ZLWKLQ�WKH�
GLVWULFW�	�%ORFN�SURSRVHG LQ�ODVW���\HDUV"

%ORFN�
1DPH��

&%2�1DPH <HDU $FWLYLW\� &RYHUDJH
�1R� RI�
++V�

)LQDQFLDO
7UDQVDFWLRQ
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YL� 'R�\RX�KDYH�DQ\�VLPLODU�SURGXFWLRQ�UHODWHG�SURMHFWV�PHQWLRQHG�LQ�WKH�GLVWULFW�

	�SURSRVHG�EORFN�

D� +\EULG�0DL]H�3URGXFWLRQ��<HV�1R����

E� %7�&RWWRQ�3URPRWLRQ��<HV�1R����

F� (XFDO\SWXV�3ODQWDWLRQ��<HV�1R����

G� /HPRQ�JUDVV��<HV�1R��

H� $Q\�RWKHU�FURS�ZLWK�K\EULG�VHHGV��<HV�1R���

YLL� ([SHULHQFH� LQ� ZRUNLQJ� RQ� $JULFXOWXUH LQ� ODVW� �� \HDUV LQ� WKH GLVWULFW� 	
SURSRVHG�EORFN ��%ULHIO\�GHVFULEH�

%ORFN�
1DPH��

<HDU 3URMHFW�
1DPH�

&URSV� 1R� RI�
<HDUV� RI�
([SHULHQFH

&RYHUDJH�
LQ�$FUHV

&RYHUDJH
�1R� RI�
++V�

YLLL� %ULHIO\� GHVFULEH� DUHDV� RI� ZRUN� RQ� DJULFXOWXUH�KRUWLFXOWXUH LQ� WKH�
SURSRVHG�EORFN 	�GLVWULFW�LQ�ODVW���\HDUV��,I�\RX�KDYH�ZRUNHG�EHIRUH�ODVW�
ILYH� \HDUV�� 3OHDVH� PDNH� FKDQJHV� LQ� WKH� \HDU� FROXPQ DQG� PHQWLRQ� WKH�
GHWDLOV�
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6�1R &RPSRQHQW� <HDU $FWLYLW\ &RYHUDJ
H�LQ�1RV

&RYHUDJ
H���1R�RI�
++V�

�6&,�� /LQH� 7UDQVSODQWDWLRQ�
�,QWHUFURSSLQJ� WKURXJK� OLQH�
VRZLQJ �%RUGHU� &URSSLQJ��
2UJDQLF $JULFXOWXUH�+RUWLFXOWXUH�

$FUHV

� 3URGXFWLRQ ����

����

����

����

����

�'HKXOOLQJ� �� 3XOYHULVLQJ� ��
'HVWRQLQJ���*UDGLQJ�

1RV

� 3URFHVVLQJ� ����

����

����

����

����

�&RQVXPSWLRQ� 1XWULWLRQ� UHODWHG�
&DPSDLJQV� 9DOXH� DGGLWLRQ�� ,(&�
PDWHULDO��3DUWLFLSDWLRQ�LQ�0HODV�

1RV

� &RQVXPSWLRQ ����

����

����

����

����

�3DFNDJLQJ�� 3URFHVVHG� SURGXFW�
)32V�

,Q� 5V�

/DNK

� 0DUNHWLQJ ����
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6�1R &RPSRQHQW� <HDU $FWLYLW\ &RYHUDJ
H�LQ�1RV

&RYHUDJ
H���1R�RI�
++V�

����

����

����

����

([SHULHQFH�LQ�ZRUNLQJ�RQ�PLOOHWV��µ

L� %ULHIO\�GHVFULEH�DUHDV�RI�ZRUN�RQ�0LOOHWV LQ�WKH�SURSRVHG�EORFN�	�GLVWULFW LQ�ODVW���

\HDUV� ,I�\RX�KDYH�ZRUNHG�EHIRUH� ODVW� ILYH�\HDUV��3OHDVH�PDNH�FKDQJHV� LQ� WKH�\HDU�

FROXPQ DQG�PHQWLRQ�WKH�GHWDLOV�

6�1R &RPSRQHQW� <HDU $FWLYLW\ &RYHUDJH 1R� RI ++V
FRYHUHG

�60,�� /LQH� 7UDQVSODQWDWLRQ� �
,QWHUFURSSLQJ� WKURXJK� OLQH� VRZLQJ�
%RUGHU� &URSSLQJ ��
2UJDQLF�PDQXUH�DSSOLFDWLRQ�2WKHU�

$FUHV

� 3URGXFWLRQ ����
����
����
����
����

�'HKXOOLQJ���3XOYHULVLQJ���'HVWRQLQJ�
��*UDGLQJ�

1RV

� 3URFHVVLQJ� ����
����
����
����
����

�&RQVXPSWLRQ� &DPSDLJQV�� 0LOOHW�
0HQX� SUHSDUDWLRQ�� 9DOXH� DGGLWLRQ��
,(&� PDWHULDO�� 3DUWLFLSDWLRQ� LQ�
0HODV�

1RV

� &RQVXPSWLRQ ����
����
����
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6�1R &RPSRQHQW� <HDU $FWLYLW\ &RYHUDJH 1R� RI ++V
FRYHUHG

����
����

�3DFNDJLQJ�� 3URFHVVHG� SURGXFW�
�0LOOHW� )ORXU� HWF�� �� PLOOHW� FHQWULF�
)32V�

,Q�5V�/DNK

� 0DUNHWLQJ ����
����
����
����
����

LL� :KDW�LV�WKH�VWDWXV�RI�PLOOHWV�LQ�WKH�%ORFN�SURSRVHG�E\�\RX"

%ORFN�
1DPH��

0LOOHW
&URS�
6\VWHPV
1DPH�

7DUJHW�
*3�
1DPHV

$SSR[&XUUHQW�
$UHD� XQGHU�
0LOOHWV
�<HV�1R�

6HHG�
$YDLODELOLW\�
�<HV�1R�

$SSR[� ��
0LOOHW�
&RQVXPSWLRQ�
SHU� ����++V�
LQ�WDUJHW�*3V�

([LVWLQJ�
3URFHVVLQJ�
)DFLOLWLHV�
�<HV�1R�

([LVWLQJ�
0DUNHWLQJ�
)DFLOLWLHV�
�<HV�1R�

LLL� 3OHDVH� PHQWLRQ� WKH� SURSRVHG� YLOODJHV� DQG� DUHD� FRYHUDJH� HQYLVDJHG� IRU� WKH�
SURMHFW"

%ORFN�
1DPH��

1DPH�2I�7KH�
3DQFKD\DW

1DPH�2I�7KH�
9LOODJH

1R��2I�
+RXVHKROG

$UHD�7R�%H�
&RYHUHG�
�$FUH��LQ���
<UV

<HDUV�2I�:RUN�([SHULHQFH�
,Q�7KH�3URSRVHG�$UHDV��*S�
$QG�9LOODJHV�
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LY� 3OHDVH� PHQWLRQ� DQ\� RWKHU� DFKLHYHPHQWV� UHODWHG� 0LOOHWV�2UJDQLF� )DUPLQJ��
6\VWHP�RI�&URS�,QWHQVLILFDWLRQ LQ�WKH GLVWULFW�	 SURSRVHG�EORFNV"�

Y� 3OHDVH�JLYH� WKUHH� UHDVRQV�ZK\�\RXU�RUJDQLVDWLRQ� LV� WKH�EHVW� RUJDQLVDWLRQ� IRU�
SURPRWLRQ�RI�PLOOHWV�LQ�WKH�EORFN"�
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$QQH[XUH� %� /LVW�RI�3URSRVHG�%ORFNV

6�1R 'LVWULFW %ORFNV
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$QQH[XUH�&� (OLJLELOLW\�&ULWHULD�IRU�WKH�&%2��

)ROORZLQJ� LV� WKH�PDQGDWRU\� HOLJLELOLW\� FULWHULD� IRU� VHOHFWLRQ�RI�&RPPXQLW\�%DVHG�2UJDQLVDWLRQ�

�&%2��IRU�6SHFLDO�SURJUDPPH�IRU�SURPRWLRQ�RI�PLOOHWV�LQ�WULEDO�DUHDV�

�� &%2� PXVW� EH� IXQFWLRQDO� IRU� D� PLQLPXP� RI� �� \HDUV�� ,Q� FDVH� RI� UHFHQWO\� IRUPHG�

)32V�)HGHUDWLRQV��&R�RSHUDWLYHV��PHPEHU�&%2V�VKRXOG�EH�IXQFWLRQDO�

�� &%2�PXVW�QRW�KDYH�GHIDXOWHG�ORDQV�IURP�DQ\�JRYHUQPHQWDO�RU�QRQ�JRYHUQPHQWDO�VRXUFHV�

VXFK�DV�2/0� 27(/3� 1$%$5'� 0LFUR�ILQDQFH�HWF�

�� &%2� VKRXOG� KDYH� D� SUHVLGHQW� DQG� VHFUHWDU\� ZKR� PXVW� KDYH� PLQLPXP� OLWHUDF\� VNLOOV��

6LJQDWRULHV� RI� WKH� &%2�PXVW� SRVVHVV UHDGLQJ� DQG�ZULWLQJ� VNLOOV� LQ�2GLD�� 5HDGLQJ� DQG�

ZULWLQJ�VNLOOV�LQ�+LQGL�DQG�(QJOLVK�ZLOO�EH�FRQVLGHUHG�DGGHG�DGYDQWDJH��7KH\�VKRXOG�EH�

DEOH�WR�VLJQ�RQ�WKH�EDQN�SDVV�ERRN�

�� &%2�PXVW�KDYH�KLVWRU\�RI�FRQGXFWLQJ�UHJXODU�PHHWLQJV�ZLWK�GRFXPHQWHG�PLQXWHV��

�� &%2�PHHWLQJV VKRXOG�KDYH�KDSSHQHG�DW�OHDVW�RQFH�LQ�HYHU\�TXDUWHU�

�� &%2�PHPEHUV��$W�OHDVW����PHPEHUV�RU�KDOI�RI�WKH�PHPEHUVKLS�ZKLFKHYHU�LV�OHVV��PXVW�

KDYH�FROOHFWLYHO\�LQYROYHG�LQ�HLWKHU�LQWHU�OHQGLQJ�RU�VRPH�EXVLQHVV RU�SURGXFWLRQ�UHODWHG�

DFWLYLW\��

�� &%2�PXVW�KDYH�PDLQWDLQHG�ERRNV�DQG�DFFRXQWV�DQG�UHOHYDQW�UHJLVWHUV�

�� &%2�PXVW�KDYH�GRQH�WUDQVDFWLRQV�ZRUWK�DW�OHDVW�5V�������WLOO�QRZ��
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6�1R $UHDV�IRU�5DWLQJ &ULWHULD� 6FRUHV� 0DUNV�

ϭ <HDUV�RI�([LVWHQFH�

0RUH�WKDQ���\HDUV� ϭϬ
��WR���<HDUV� �

/HVV�WKDQ���\HDUV� �

� 6L]H�RI�&%2V

$ERYH����PHPEHUV� ϭϬ
���WR����PHPEHUV� �

���WR����PHPEHUV� �

�
/DQGKROGLQJ�RI�

)DUPHUV��

$OO�PHPEHUV�DUH�VPDOO�DQG�PDUJLQDO�IDUPHUV� ϱ
����PHPEHUV�DUH�VPDOO�DQG�PDUJLQDO�IDUPHUV� �

/HVV�WKDQ������RI�WKH�PHPEHUV�DUH�VPDOO�DQG�
PDUJLQDO�IDUPHUV� �

� 3URILOH�RI�)DUPHUV

!����PHPEHUV�DUH�:RPHQ��6&�67�)DUPHUV� ϭϬ

���WR�����PHPEHUV�DUH�:RPHQ��6&�67�)DUPHUV ϱ
�����PHPEHUV�DUH�:RPHQ��6&�67�)DUPHUV ϯ

� 0HHWLQJ�± IUHTXHQF\��
WLPH�DQG�SODFH

0RQWKO\� ϱ

4XDUWHUO\ �

,UUHJXODU �

�
$WWHQGDQFH�RI�

PHPEHUV�DW�PHHWLQJ�
LQ�ODVW����PHHWLQJV�

!��� ϱ

������ �

/HVV�WKDQ���� �

� 5XOHV�DQG�UHJXODWLRQV

(YHU\RQH�LV�LQYROYHG�DQG�UXOHV�GRFXPHQWHG� ϱ

5XOHV�DUH�QRW�DOZD\V�IROORZHG� �

9HUEDO��1RQ�([LVWHQW� �

� 6DYLQJV�6KDUH�&DSLWDO�

6DYLQJV�6KDUH�&DSLWDO�QRW�FRPSXOVRU\�IRU�
H[WUHPHO\�SRRU

ϭϬ

0DQGDWRU\�6DYLQJV�6KDUH�&DSLWDO� �

1R�0DQGDWRU\�6DYLQJV�6KDUH�&DSLWDO� �
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3URGXFWLRQ�

0DUNHWLQJ�UHODWHG�
DFWLYLWLHV�

0RUH�WKDQ�����RI�WKH�PHPEHUV� ϭϬ
����WR�����RI�WKH�PHPEHUV� �

/HVV�WKDQ�����RI�WKH�PHPEHUV� �

�� /RDQ�UHSD\PHQWV

����ORDQ�UHSD\PHQW�DV�SHU�VFKHGXOH ϭϬ
��������ORDQ�UHSD\PHQW�DV�SHU�VFKHGXOH �

/HVV�WKDQ�����WLPHO\�ORDQ�UHSD\PHQW� �

�� %RRNV�DQG�$FFRXQWV

%RRNV��DFFRXQWV�	�UHJLVWHUV�DUH�PDLQWDLQHG�� ��

$OO�UHFRUGV�DUH�PDLQWDLQHG�EXW�QRW�XSGDWHG� �

1R�PDLQWHQDQFH�RI�ERRNV�DQG�DFFRXQWV �

ϭϮ )LQDQFLDO�
7UDQVDFWLRQV

*UHDWHU�WKDQ�������SHU�\HDU ��

%HWZHHQ�������WR�������SHU�\HDU �

5V�������WR�5V�������SHU�\HDU �

/HVV�WKDQ�5V������ �

7RWDO ���
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